
BEFORE THE SECURITIES APPELLATE TRIBUNAL 
  MUMBAI 

 
       Date: 07.05.2025 

 
 

Appeal No. 200 of 2025 
[Along with Misc. Application Nos. 433 and 434 of 2025] 

 
 

Hasmukhlal Manilal Shah                            …Appellant 
 
Versus 
 
National Stock Exchange of India Limited             …Respondent 
 
 
Mr. Saurabh Bachawat, Advocate with FCA Kamal Agrawal for 
the Appellant. 
 
Mr. Jaikishan Lakhwani, Advocate with Mr. Sunilkumar Pillai 
and Mr. Aditya Manjrekar, Advocates i/b MLS Vani & 
Associates for the Respondent. 
 
 
ORDER: 
 

Exemption Application No. 433 of 2025 is allowed. 
 
2. Call on August 26, 2025. 
 
  

 
       Justice P. S. Dinesh Kumar        

      Presiding Officer 
        

 
 

 

       Ms. Meera Swarup 
       Technical Member 

07.05.2025 
PK 
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